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Research on the Path of Green Finance Supporting
Industrial Upgrading in Xiong an New District

Zheng Wenhao, Huang Annan
(Nanjing Audit University Institute of Finance, Jiangsu Nanjng, 211815)
Abstract: Xiong’ an New District is set up during the period of
industrial upgrading in China. The traditional “Weigh Capital and Ignore
Quality” economic growth model has accumulated a lot of environmental
problems. In order to improve the quality of the environment, green
finance has came up as a major issue in the process of financial innovation
and supply side of the structural reform. This paper defines the concept
of green finance, explores the mechanism green financial supporting
industry upgrading through the research of the specific cases of local
green finance development, and based on the target design and existing
industrial structure characteristics of Xiong’ an New District,
clarifies the path green finance supporting Xiong’ an New District’ s

industrial upgrading from eight aspects: formulate green financial
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development plan, start the ‘Green Financial Action Plan’ , establish
green development fund, issue green bonds and develop green credit, which
could actively promote the green finance of Hebei practice.
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